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BANKERS AND BROKERS,

Redmond, Kerr&Co

BANKERS
41 Wall St., New York.

507 CHESTNUT ST., 232 LA BALLE 8.,
PHILADELPHIA. CHICAGO.

e

DEALERS IN
Investment Securities

Letters of Credit

Available In all parts of the world

FISK & ROBINSON

BANKERS
Government Bonds

and other

Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

85 CEDAR STREET 28 STATE STREET
NEW YORK BOSTON

5. B. CHAPIN & C0.

ANNOUNCE THEIR REMOVAL

from the Empire Building,
71 BROADWAY,

TO THE MAIN FLOOR OF

10 WALL STREET,

NEW YORK CITY,

{ New York Stock Exchange,
MEMBERS! Chicago Stock Exchange,
' Cunleago Board of Trade.

POST & CO.

Members New York Stock Exchange,

74 BROADWAY, NEW YORK.

Up-Town Ofiice, 1280 Broadway.
PHILADELPHIA,  BALTIMORE,

A South Fifth St A2 South St.

WASHINGTON OFFICE,
1301 F Se. N. W

N. W. HALSEY & CO.,

BANKERS.
New York.

49 Wall Street,

$100,000
Morris & Essex R. R. (D. L. & W. System)

Refund.Mort. 314", Bds., due Dec. 1, 3000,
Legal for New Jersey & New York trust funds.
TAX EXEMPT IN NEW JERSEY.

JULY INVESTMENT LIST READY,

E. CLARENCE JONES & CO.

BANKERS.
New York. Philadelphia,
1 Nassau St. 112 So. Fourth St.

MEMBERS N Y. & PHILA. STOCK EXCHANGES,

Investment Securities.

Harrison @ Smith

Meuszrs Nxw YORK ST0CK EXCHANGE
71 Broadway., New York
170 MoNTAGUE ST,, BROOKLTX
Corrospondence Solicited

Evans . Dick. Robert E. Robinson.

DICK & ROBINSON,

BANKERS,
INVESTMENT BONDS,

16 LRKOAD STREET. NEW YORK,

E. H. Rollins & Sons
ZANKERS,
i9 MILK ST,, BOSTON.

FIGH GRADE PUBLIC SECURITIES.

MONEY AND EXCHANGE.

Money on call, 4'4@10 per ceut.; last loan
10 per cent.; ruling rate, 5} per cent. Time
mouey is quoted at 34 w4 per cent, for sixty
cuys, 4@4%; per cent. for ninety days, bab)y
per cent. for six months and 5@b}; per cent.
for seven and eight months. Commercial
paper is quoted at 4% @52, per cert. for prime,
single numes and bills receivable, other names
»@H', per cent.

fterling exchange market continued weak,
and a further decline in quotations was made.
The olterings of bills were fair, while the
demand  from  remitters was light. The
closing, however, showed a slight iiaprove-
ment from the lowest, owing to some inquiry
for to-morrow's steamer. Continental ex-
change was steady. Posted rates were
quoted at 84.85% for long bills and $4.88);
for short. Actual rates: Long bills, $4.5485
@s4.8405; sight drafts, $4.87'4@84.873, and
cuble transfers, 84.370@ 84.88. ¥Francs were
quoted a4t 5.18'4@5.17); for long and 5.15%
@ns.15 for short; reichmarks wers quoted at

a@95's for long and 95 0-186103% for short;
guilders were quoted at 40'5@40'{ for long
and 40 5-16@40'y for short.

Domestic exchange on New York: Boston—
15@17¢. discount. Charleston—Buying, par;
selling, 25¢. premium. Savannah—buying, 5c.
discount; selling, 37%c. premium. San Fran-
cisco—Sight, 2%c. premium:; telegraph, 25c.
premium. St. Louig—#0c. preminm. Chicago
—45¢. premium. Cincinnati—Between banks,
40c. premium; over counter, 50c. premium.
vew Orleans—Commercial, 75c. discount;
anles, $1 premium

Money in London, 3@4'4 per cent. Rate
of discount i8 open market for short and
three months' bills, 24@2% per cent. Con-
sols for money closed at 02 7-18 and for the
acoount at 02 11-16. Paris advices quote 3
per oents 96 francs 85 centimes. The private
rate of discount is 2 11-16 per cent, Exchange
an London 25 francs 143 centimes. Berlin
advices quote exchange on London 20 marks

0 pfgs. The private rate of discount is
¥ per cent.

New York Clearing House statement; Ex

changes, $247,715,706; balance, $18,847,383;
Sub-Treasury debit balance, 8758,473.
° Commercial price of bar silver in New
Yorl, 52%c. Bar sllver in London closed at
24%d. Mexican silver dollars were quoted
at 41c¢.

Live Stock Market,

TURADAY, June 30
ts of beeves were 21 head: no sales reported.
Dressed beef steady; city dressed native sides, cox-
treme range, T@N%e. per b, Cables quoted top
price for American steers; 12¢. dressed welght; for
refrigerator beef, O3%c. per b, Exports to-day,
843 beeves, 1,024 sheep, 4500 quarters of beel. the
latter entimated. To-morrow, 150 beeves, 20 sheep,
7,600 quarters, the latter nrtlr estimated.

Rocelpls of calves, all for the market, were 148
head, 872 head on sale all told. The market almost
nom.nal: about 060 head unsold; malnly veals.
Reported salea Included a few veals at $6@8$7 per 100
Il%'l. City droased veals, general sales, S@llc. per

tecel

Reoeipte of sheep and lambs, Including 4 cars
Alrect Lo slaughterers, were 7,108 head; 404 cars on
sale- all told. Sheep ruled weak and very dull;
sales of lainbs averaged somewhat lower than yes-
terday, top grades suffering the least. About 14
gars ol stock wore unsold.  Sheep sold at $2.75@

.25 per 100 IBs.; one small bunch at $4.60; lambs
at 30.75. ressed mutton, 8l4@0c. per b,
dressed lambas, 04 @12V4¢.

"na':mnu of hogs were 1,400 head, all consigned
veer

FINANCIAL AND COMME RCIAL.

Tunspayx, Juns 30,

Reocent favorable developments, notably
the suoccessful subsoription to the new
stovk issue of the Pennuylvania Rallroad
Company and better arop conditions both as
to she graln and ootton, with a relapse
in the bhigh vension thai has governed the
ocomnercial markets, were reflected by
to-day's stock market in a further advance
in prives. Speculative Wall Strest, how-
over, i4 prose to become hywterloal and
to jump to rapld oconolusions when prices
which have been moving downward for any
longth of Wme reverse thelr action and
move the other way for s few pointa. The
assertion made at such times by the traders
in the warket would almost seem to re-
fleot an opinion that, by eome remarkable
operation of nature or nance, all the clouds
that had been threatening had been cleared
away in a fow howw’ time and that a “great
bull market” had started, in the course
of which prices were to regain almost at
once all their lost ground.  Suoh, of course,
is not the case. Ib is true that the prices
of the best olase of stoaks in the great de-
oline extending over nlne months had
reached market figures that ware attraoting
investment buying. With the announoe-
ment of the suovessfu! subscription to the
Pennsylvania Raflros Oumpany’s new
stock issue, indloating that there (s still
plenty of money in this ovuntry available
for investment purposes, au upward re-
action in the stock market is very aaturai.
It had become evident that wgent liquida-
tion had ceased and that stocks were being
taken at prices, and ,with this fact developed,
the strong bear party that had heen work-
ing in the market also curtailed its opera-
tions, and last week's period of dulness,
which culminated on Friday with the small-

" est day’s business of the year, was the

sequence.

The advance that has followed has been
largely professional, though no doubt it
has been reénforced to some extent by
limited foreign and dQomestic buying of
stocks, partly representing July reinvest-
ment demand. A belated short interest
in the market of some proportions has
run to cover, and, in spots in the market
pools have done some bidding up of the
prices of the shares in which they are
concerned. A “public,” such as a sus-
tained bull movement requires, is not
drawn into the stock market, however,
in a day, and an attempt to attract it into
the market at this time would be very un-
fortunate and pretty certain to rebound
upon the interests making the attempt.
The financial clouds, while less threatening,
have by no means rolled by, and were Wall
Street at this time, with the money demand
on this centre for crop-moving purposes
still to come and with investment buying
only beginning to absorb the surplus stock
of securities, to attempt to enter into an-
other one of what has been justly termed
its speculative debauches it would bea very
foolish act. It is true that the release of
a large amount of money, through the pay-
ing off of the Pennsylvania Railroad loans
in this city, will provide ample funds for
ordinary demands, but the fresh borrowing
demands incidental to an extended bullish
stock market movement would quickly lap
up this supply of funds. With, however,
the demand from speculative quarters
kept within bounds, and the banking ele-
ment, with the experience of the past nine
months in fresh remembrance, can be safely
depended on te keep it within bounds,
comparatively easy money rates may be
looked for after the turn of the month.

In the closing hour of business to-day the
rate for money on call went up sharply,
touching 10 per cent. and reflectingshifting
of loans in connection with the financing of
the July 1 interest and dividend payments.
Coincidently with the advance in money
the prices of stooks fell away from their
best figures of the day, but the closings
were generally at net advances.

The most decided strength at the close
was shown by the securities of the United
States Steel Corporation, including the
bonds, in which the liquidation which has
been going on recently appeared to have
ceased.

After the close of business official an-
nouncement was made that in consequence
of the continued ill health of the president
of the corporation an assistant has been
appointed to perform the active duties of
the presidency. While this action does not
represent a formal resignation on the part
of the president, it will undoubtedly be
regarded as tantamount to that in Wall
Street, and it must be confessed that
speculative sentiment in the financial
district under present circumstances will
regard the fact as being advantageous to
the market price of tlie Steel Corpora-
tion's securities. Ip connection with their
strength in to-day’s market it may also be
said that there are indications that the
deadlock in the pig iron situation is break-
ing and that consumers are likely shortly to
enter the market with orders in volume,
Incidents of the day were the publication
of the May statement of earnings of the
Reading Company, whose showing was
forecast in this column yesterday, and the
announcement that the affairs of the United
States Shipbuilding Company will be taken
in hand by a receiver. This latter develop-
ment should remove from the situation,
for the present at least, a factor which has
exerted some disturbance. London on
balance sent a further moderate volume of
buying orders for execution in this stock
market, and these orders were reflected in
another decline in foreign exchange rates.

New York Stock Exchange Sales, June 80,
CLOBING PRICES OF UNITED STATES BONDS,

Bia. Asked. Bia. Asked.

US2%, T USda,r

1080 ... 100% 1063 1925....138) 136
USis, o US4a o

1080....108% 107 10%....135% 138
Usisr US6Bs, r

1904-18. 1 07% 108!y 1004....102!4 10344
USis ¢ US8s c

1908-18 108 108%| 1004. .102)4 103
U bds,r US §.0%e,r

1007....110 111 W3 L0121 —
UKds, 0,

1007....111 112

RAILROAD AND OTHER RBONDS.

AtchTop&SFe hi Manhattan Ry 45| Tol StL&West 43
1000.c QO34 2000..1011g| 2000 77
80000.. 100 |Mex Cent con 43| Unlon Pacific cv

5000.. WO7g| 1000 .. TTlg| B5000... D634
7000..100 ~|Mex Cont 18t In| 1000.... 0608
AmerCot Oll4b45|  9000.... 233 | 1000.... 0634
1000,.. 97 [Mex Cent 2d ln| 20000.... 965
Balt& Obh gold4s,  7000.... 131 10000....9615
34000..10014 /Mo K& Tex of T| 45000....087%
20000..101 | e3bs 10000....0680g
Balt & Ohlo 3448|  2000..1007x| 20000... 9613
10000.., 9412 Mo Kan & Tex 4s 1000....965%
Halt&Ob SW 848! 1000.¢ udla 5000....86813
25000..,. 8914 Mo Kan & Tex 2 1000.... 9608
7000....80818( 1000. . 81 4000....9849
Bklyn Un El 1st|Nat R Rof Mex| 8000.,..96813
2000..10074| prior llen 4148 - 6000.... 9835
4000..10013( 20000..102 1000....9634
BurCR & Nor 1st Natlonal R R of[  5000....9013
5000..10178| Mex con s A000. .. 9633
3000, 108 5000....77 |United RR San
Central Ga cn 58| 15000... 78 Fran fdg 4s
1000, L0494/ N Y Central 8348 2000....7734
Central Ga 2d In|  2000..10313| 23000....7712
$000,... 3214 NY Cent LS 848! 10000....7 734
2000 ... 3212 2000....90 U S Shipbulidiag
Cent Pacitic 1st| 5000 BO34| s1bs
0o YB78( reglstered 1000....28
Ches & Ohlo 448 1000... 971g|U S Steel s 1 68
.1000..10;;1‘ N Y Cent MC 3148 100000.... 82055
2000.. 10378 ‘}000 87 10000... 8213
Chl Bur & Q deb|NY Gas Elec Lgt| 10000.... 83238
6000..109 B AP 6000....8313
ChiBur & Q 4s 1000... O1 80000,... 8238
1000....037g| Norfolk&Weatda| R000 . agna
7000....04 2000.,..9818| 10000.,..823
4000 ...041g  500....09712! 10000....8214
20000....04 12000....981g| 25000 .ags.
A000. ... Y415 NorthOhlo 1st bs| 75000.... 8213
20000... D4lg 5000.c1 11 86000.... ngn
registered North Pacifio 45| 10000 ... 8334
000 ...94 1000..10213| 18000.... 8208
Chi B & Q 111 34+ North Pacific 34| 20000.. .8334
1nne AL 10000 T2 10000 K27

St g wax-‘mﬂw‘-v-..n. S i e

il A
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©Ohi & Nor W ded 800.... gn. 23000...,
1000 800.... gl 18000.... 11
dooo.. R"‘ 10000.... ? 0000.... 14
Ri& ‘388 _'. 2¢90....83%
....801g| 1000.... "] 8000....8314
*lm.... 8!4 Or Short Line 45| 10000.... 35
000. 1a 20000....9}53 15000.... 14
13000 34| 12000.... 35
10g| 85000....8314
Bid%| 000 Bg
2 75000....831a
37 82303. 2,
(] 00.... 8
6 10000.... 8¢
48 5000....827
g 28000,,..8%
] ...081g 9000.... g
4s| Rioh & Dan cn8s| 57000....8314
19000.. 1 60000.... 8
Col ol&lroaw Rio Grande 10000... la
l}m....ﬂ 020....0 34000 .. 3g
Oolo Southemn 4a|St Iron Mt 5s| 11000.. )
10000....8 10000.. 112 24000.. la
Ooma Tobaoco 4s|St L & Iron Mt 4s| 34000.. 33
$5000....80 000 8 . 313
20000....8015 ks 338
14000....8014 s 313
11000 ..80!g 00.... 835
Det M & M grant " 31g
10000....886 i 39
o 87121 3000..100 reglstered
1000....87 34| 8clotoV& N E 1t 600... 8314
Distillers’ Secur-|  3000... 97 |Wabash 2d
1tles Cor SouthPaclficd'4s| 2000..108
10000....8213! 7000....9713|Wabash deb B
Erle prior lien 45| South Pacific 48| 10000..,. 7 334
0000....9014] 20000....8713( 26000..,.7313
5000... D03g| 4000....8734| 5000....733%
Erle gm len 48 [ SyrB'ng&NY 1st| 23000....73
4000....8681a| " 1000.. 35000....7 219
GreenBay&West | Tenn Cl & I 1st 5000....723g
deb ser B 000. . 5000....7213
10000... 141g|Term RR Assn| 15000....7R14
RS o e S B e
10000.. t ]
KanOMS & M4s|Third Avenue 4s| 14000....72
2000.... 85 1000... D714| 06000....723g
1000... 8413|Unlon Pacific 48] 5000.... 72132
Laclede Gas 53 2000..1020g| 15000 ...7214
10000..1041gf 2000.c1 0213/ 10000....72
Long Dock 8s 8000.. 1025 | 33000... 7814
2000..13413 800..1031g| B5000....73193
Lou & Nash 4s | 20000..1020g| 5000.. 72058
10000.. 10 13g] 50000s10] 0212 | Wheel & LE onis
& N-Southern| 2000..1020g| 2000 ..001g
Monon col tr 45| 500008101 0! 2| Wisconsin Cen 43
000....9114 2000....91

Total sales of bonds (par value), $3,522,000

RAILROAD AND OTHER SHARES.

Sales.
16700 Amal Cop..
1100 AmCara& P
300 Am C&F pf
600 AmHE&L..
200 Am lce.. ..
410 Am 1ce pf..
2470 Am Loco...
400 Am Loco pf

100 Am Malt pf

2300 Am Smelt.

High-

est.
563
3873
801y

By

178
203,
24
91
19
4678

600 Am Smelt p 0338

3300 Am Sugar..
800 AmT &T rts

12314
6

100 Am Woolpt 77

200 Anaconda..
30800 AT&SF..
1300 AT &S F pt
25600 Bal & Ohlo.
4150 B R Translt
100 Bruns Co.,.
3700 Can Paciflo.
3600 Ches & Oh.
600 Chl & Alt..
100 Chl & Alt pt
100 ChI&E 111 pt
1625 Chl & N W,
10030 Chl Gt W, .
500 C Gt Wpth
23200 Ch! M & StP
400 Chl Term..
600 Chl Ter pt..

700CCC&SLL

1700 Col F & I,
150 ColHC & 1.
760 Col South..
170 Col So 1st p,
500 Col So 2d pf
900 Con Gas. ..

1055 Corn Prod.
300 Corn Pro pt

1400 Del & Hud.

no
601g

870
8712
81y
13613
40
27
073,
134
173
1013
3473
183
143,
2404

19413
303,
B0,

17534

543 Del L & W.2513,

400 Den & R G.
850 Dend xUpt
450 Det U Ry..
100 Det So pf..
1MODSS&A..
210 DSS & Ap!
38300 Erle...,....
5750 Erie 1st pf.
4010 Erle 2d pf..
100 Ev&TH,,
220 Gen El Co. .
1900 Hock Val.,
1700 Il Cens....
420 Int Paper.,
168 Int Paper pt
1300 Int Power..
200 Int Pump p
820 lowa Cent.
700 K C Sou....
100 KCFSpt..
500 Long Island
2030 Lou & Nash
2482 Manhattan.
1300 Met St Ry..
1200 Mes Secu..
600 Mex Cen...
400M&StL. ..
2140 MSP&SSM.
750 MSPSSM p.
1B00MEK&T..,
1200 MK & T pt.
36300 Mo Paclfic,
100 NshC &S L
100 Nat E & S.,
800 Nat Lead..

293,
841y
T4,
24
1214
171y
343
0873
68
62i3
17013
043,
135
1534
885g
650
703
283g
25
7513
89
11278
1375%
13373
851,
2319
B21g
803
12712
227
Hllg
106
106
31
173g

100 Nat RR Mex 22

100 NatRRM pf
300 Nat RR 2d p
2500 N Y Cent, ..
200 NYC& St L
8010 Nor & Wes.
100 Nor&Wes p
1100 No Am Co.
15000 Ont & Wes.
100 Pac Coast ..
000 PacCoast2p
800 Pac Mall. ..
70220 Penn R R..

423,
2B8lg
13714
2013
6714
02
86
2634
53
a7
2813
12813

12436 Penn rots.. 1 253,

1000 PeoGan. ..
500 Pere Mar
400 PCC & StL.
1080 Pres S Car,
500 Ry St Sp'g.
830 Rep Steel..
120 Rep Steel p.
60400 Reading
100 Read 18t nf.
440 Read 2d pt.
19800 Rock Islaad
100 Roek Is'd p
300 Rub Gds pf.
300 Sloss-Shef?
300 StJ&GI12p
400 SL&SF 4 pt
400 SL&SF ctfs
4008t L &S W,
700 5tL&SWp
14400 Sou Pao.. ..
9100 Sou Ry Co.
600 Sou Ry Cop
1600 Tenn C & 1.
3300 Tex Pac..
100 ThirdAve R
100 TolSL&W ..
145 TolSL&W p
1255 TwinCR T.
40280 Unlon Pac.
403 Un Paopf..
200 URInv Co.
200 Un R In pf.
A 4350 USR & Con
1300 USR&Cp.
1400 U 8 Leather
710 US Leath p
100 U S Rub pf.
20320 U S Steel. ..
22228 U S Sieel pt
180 Va-Car Ch.

H03g
843y
Tal,
54
2013
15
75
527
83
70
381,
72
7712
41
20
63l
Tllig
18
40
518
251,
80
83
301
11813
20
45
073
CHEM
B8Rl
17
487,
168
623,
935
86la
50
3108g
B214
56

500 Va-Car p...117

300 Vulcan D g,
100 Vulean D p.
1850 Wabash. . .
8050 Wabasn pt.
2000 WUnlonTel
610W & LE...
808 Wis Cent. .,
850 Wis Cent pt

2815
79

201
4561,
R53y
219
213
431y

Total sales of stocks, 630,800 sharos

* Ex-dividend.

CLOSING PRICES.

Bid.  Asked
285

Adams Exp..221
Allls Ch'im's 13)4
Allls Ch pf.. 80
AmalCopper 353(*
Am ACCo.. 18
Am ACCop. -
AmC& F Qo 484
Am CAFCop 89
Am Cat OIl,, 3514
Am Cot Ollp 90
Am D Tel Ce 30

Am Fxpross. | A8

133{ | Kan & Mloh.
84 |Kan Cley Se.
86 |KanCltySe p

Low- Clos- Net
est ing. Ch'ge.
56 56 — 1
3803 383%— I8
80 80lg+ lg
5 Bly+ 38
"8 778+ 12
201 2013+ 1y
2313 24 + 12
9013 91 +1
19 19 42
46 46124114
o21g D314+ 114
12212 12234+ la
(] 6
7 77 +R2
8Tl 871213
685, 60lg+ 33
93 * 0ORlg 0ORdg- 1y
86878 87
8718 574 13
8ly Bl la
123413 12412— 3
3014 301
27 47 + 13
6734 987344+ 34
134 134 +1
178 173 + 1
187y 19 + g
448y 3478+ 78
15178 15178
1412 143+ 3g
241y 2405+ 0y
841y 841p— 1y
6433  648;- 8,
1712 17124 14
18 18 - 1g
5013 HY14 112
2813 28ly— Ig
103 10412+1
2073 3034r11g
T0ly 80,3+ 34
174 174 =1
200 281344134
2014 2014+ 14
8314 8312+ 3,
74 Talg+21y
24 24 +2
1214 1214+ 14
1714 1714+ 34
3374 3841g+ 14
G814 0814+ 1g
578 O6Tag— 1y
621y 6212+ 14
179 179 -1
* 031g 033+ 94
13438 134344 34
151 15634+ 14
6803 6B80g— By
45 850 4834
78 7034+ 134
2712 2814
25 26 — 13
T8l  THlaxt 14
87 GBlg+ 214
11173 112124 B8
137 1873+ 138
1231 12319—~ 1g
85 88194119
23 23 -+ 14
* B0 B212456
58 5012+ 134
127 12713+ 13
2217 RR2%+ Oy
5013 81 +1
10514 1085+ 0g
106 1068 + 3,
31 31
1678 173+ 78
22 22 +1
4234 4234+ 84
2814 RBlg4 8y
*1203 1963z~ 35
20 2012+ 114
663 B0634+13g
[P] P2 +3
B413 8O- 1
201, B0+ 13
53 53 +1
65 67 +413
28 2Bla+1
12534 1353+ 14
1256 12812+ 738
OR3g B0+ 1y
8404 K43,
Tllg Talyg+41y
B31g 531,
20 2012+ I3
143¢ 1478+ 1a
7434 TA3- 14
813y 523+ 34
"3 83
607 6078+27g
3408 3408+ lg
72 T2 — 12
76 T7l2+ 12
4013 4012+ 13
1012 10124+ 12
63 6312+ 34
Tilg T+ g
18 18 + 34
B 40 +1
6008y 51 + 13
2473 25
BNy 8O 41
621y H273+ 1
2004 40 + 3,
11612 11612+112
20 X6 4+ g
45 45 + 12
V71 VT71g+ 13
8208 K3
BBlg HB8134 13
16 17 213
4R3, 4878~ g
153, 16 — 14
62 62 + 14
01y 09+ 1g
RH3y HKOlak1l
50 50 4 13
31l 3188+ 12
80l B82lg+2ly
He &8 4+ la
117 117 — 384
2812 2LBlg+ 14
70 79 + g
2433 2408~ Iy
44bg 4434~ 13
K375 8812+ 13,
21 2168+ 38
21 21 — 14
4214 42%+ Oy
Bid, Asked
lewa Cont pf 47! 473
as 3644
LTS T 1
444 ey
256 |Kee& Dos M 25 45
02y —

50 |Lae Gaspof..

383{| Lou & Nash.1i4d'4

13434

Aflg| Manhattan.. 1074 137'4
A0M Mot St Ry... 12304 12034
03 |MetSecCo.. 48'5 48
43 |Mex Cent... 22 =
195 | Mich Cent...312 ®j22

Bid. Asked.
Am Grams. ., 10 1
Am NidedX, 5 5%
AmHN&Lpt 22 24
Am lee...... T3 8y
Am Icept... 2005 30
Am LinOD,, 11 12
Am LiaOllp 33 a8
Am Loco.... 2% 24
Am Lece pf, 91 02
Am Malt.... 2% 4
Am Maltpt.. 18 20
Am Snuff... 100 120
Am Snuff pt. 99 [ L]
Am Smelt'g, 4634 460§
Am Smelt pf 9274 034
Am Sugar...1220§ 1224
Am Sug pt..110 121
Am T & 0Co 80 62
AmT & T Col34 148
Am Wool..., 10 1
Am Woolpt. 75 76
Amn Arhor.. 32 Eh)
AnnArbor pt 64 a5
Anaconda... 884 90
AMT&SPF. 60 8014
AtT &S Fp P2i4% 92X
Balt & Ohlo.. 87 704
Balt & Oh pf. 03'4 4
Bklyn RT.. 874 170
Bkyn U Gas. 208 213
Br'nsw'kOo. 8 84
Buff R & P..140 144
Buf R& Pp.148 164
Butterlok Os 45 46
Can South'n 66 # 438
Can Pae ....124'4 124%
Ches& O.... Judg L0
Chl & Alton. 26% 2
Chl & Alt'np 47 68
COC&SLL.. a5 a0
Chl Gt West. 19 1014
ChiGt W (A) 74 Tdlg
ChlGeW (B) 34y !
Ch Gt W deb 87% 89
ChiB&Q...170 200
Chl& NW.170 1714
ChiM & St P1517§ 152
Chl M&Stplpt?s 170
Chl Terminal 14% 195
ChiTerm'l pf 2414 :4)4
Ch Un Trac. 4'4 5
CleLo& W.. 7) ik}
Cle Lo&dWp 75 L)
ColHCAIL, . 17 1714
Col Fuel & Ir ¢4'g 65
Col South'n. 14 184
Col So 1s% pt 50 o0i4
Cel 8o 2d pt. 28'4 M)
ConGas..... 104 1044
Cont Tob pf. 10844 100
Corm Prod.. 301§ 31
Corn Prod pt 804 81
Del & Hud. 174 17414
Dol L& W.. 2513 252
Dem & RG.. 20 30
Den& RQpt 83 3%
DesM&F D, 40% 42

Det Sewth'a, 13
Dev Se pf... 2344
Det U Ry.... 73%
DistlllersSee 27
DSSkA... 12
DSSa&ApL
Krle.., e
Frie 1st pf... 68!,
Erle2d pt... 074
Ev&TH.... 62
Ev&THpt. 83
FitW&DC. 5
Gen Eleo Qp. 170
Mock Val ...
Mook Val pf. 0214#
Illlmols Cent 1344
Int Paper.... 15%
Int Paper pl. 6714
Int Power.... 50
Iat Pump.., 38§
Int Pumppt. 70
lowa Central 28

TeEx-dividend.

174

24
7414

17%
14lg
LYY
74
(#4779
Wo
60
180

03
134%
16
68834
5014
LB
70

2814

THE OUTSIDE MARKET.

In the early trading to-day the outside

securities market showed a
1 condition
While the volume ol business

the Improved
vesterday.

which pre

Bid. Asked.
Minnb S L. 824% 90
MEST..... 224 22§
MEKA&TplL, 803 51
Mo Pacifie... 108}§ 1055
NatBlaCo... 309§ 3dig
Nat BlaCopt 83 8%
NatLead.... 17% 184
Nat Leadpf. 84 6
Nat RR Mex. 21 224
NatRRMexp 414 43
NY ABCQo..183% 160
N Y Central. 126 #1264
NYO&StL. 38 30
NYCASEL 1p106 118
NYC&StL2p 76 80
N Y Dock.... 20 28
N ¥ Dock pf. 80l 54'4
NYNH&HI96 200
N J Central. 187 170
Nor & Weat, 083§ 67
Nor&Westp. 00 L5
North Am... 85 @88
Ont & West. 26} 269§
Pacific Coast 53 54
Pao Coast Ip 02 105
Pac Coast 2p 07 a8
Pacifie Mall, 28 288
Penna K B.. 12584 125%
Penna ropts. 1254 12514
PeoGL&CCo 90 o4
PCO&StL.. 74 P4
PCC&StLp 03 102
Pr'dStCar.. 33'4 b4
Pr'dSt Oarp A7 8
Pullm’'nPCar206 200
Ry St Sp'g... 290 2014
Ry St Spg pt 8014 &5
Rwy Sec Co. 84's W)
Reading..... 5214 52%
Read 1st pf. 83!4 833
Read 2d pf.. 60 7004
Rep'b'oStesl 14% 15
RepSteolpf. 74% 75
Rock Island. 14'4 34%
RocklIsl'd pt 72 724
Rubber Gds. 2214 2314
RubGdspf.. 77 78'4
Sloss-Shef... 4014 414
StJ&G L., 12 14
StI&GI 1atpl 41 43
StJ&GI2dpl 1044 2044
StL&SP... 714 2
StL&SFLp 73 78
IStL&SFap 63 004
StLSW.... 18 14%
SLSWpt .. 40 404
Se Pacific... 5074 051
SeRyCoa.... 23 2044
Se Ry Co ptf. 88 89
Stan R& Tw 4 44
Tenn C& k.. 523 54
Texas Pac... 30 30y
{ITSIL&W.. 25 2014
I'StL&Wp 44 49
Twin Clty... 07 7%
Un Pacific... 827§ 83
Un Pacpf... 58 59
1344 Unlted Frult101i4# 104
|US Express. 110 120
|USLeather. 8y 03§
|U 9 Leath pt 8515 8614
134 USR'lty &On 1574 16
USR'lty&Qp 613 621§
U S Rubber, 13 13
| SRubpt.. 40% 59
U SSteel Co. 3115 3154
(USStealCop 82 8214
Va-CarCo... 55% &6
|Va.CarCoptil16l4 11714
Wabash..,.. 24% 25
Y395% D33 Wabask pf.. dd4% 4474
Wess Un Tol. 85 LM
|West'gh'se. . 100 104
We't'gh'selp100 201
Wheel & L8 21'4 2184
WaLmipt 58 60
W&LE2pt. 33 24
Wias Cemtral. 21 Z1%
Wias Cens pf. 4214 4234

continuance of

vailed

ell off somewhat in the active issucs, in-
terest was spread over a larger number of
shnres thun those dealt in yesterday
afternoon slight reactions took piu('e from
the best prices, due to realizing, although

the general tone of the market

decidedly firm.
strong

In the

continued

Northern Securities opened

under good buying and wgained %

per cent , which was held until very near the
close, when a reactionary tendency devel-
oped on realizing, which resulted in u loss of

o from

the highoest

Chicago

Pneumatie

Tool scored a further gain of 2 per cent. on

comparatively light trading
preferred rose nearly 1 per cent

in the

American Can

initial

deallngs, but also reacted fractionally near

the end

Havana Tobucco common,

which

has been more or less neglected for some time,
above the lust bid, selling

rose 1. per cent
up to 37%.

tireene Consolidated again led the copper
group, ulthough trading in this issue fell con-

siderably
yvesterdny. It

Copper was flrm

and slightly more active. W

rose ?
ceded slightly from the highest,
Copper xained abouv ¥

Un

4 per

ited 1'u{lﬁnr was
\

below the heavy trunsactions of
cent.,, but re-
Tennessea
British Columbla

firm,

¢ Knob Cop-

per, under ingide support, guined 1 per cent
The transactions inthe market to-day were

as follows:

Sales.

150 AberdeenCon 44§

200 Am Can ... ..
300 Am Can pt..

2Am L &T pt 968% 07

200 Am Writ P nf.
=2 Bank of Com

Open High Low-
mng o8t est
4415 44y
LB EN By
434 44 434
004
15 16 15
345 3580 345

50 Bor ConMkptl OB LOSL4 108
300 British Cop. A1y 4i9 4%
200 Ch! PneuTool 56 57 56
130 Comprad Alr. 1 1 1
8300 Elee Lead... 135 2 1%
800 FuelOll Powr 2778 281{ 27%
600 Gold MLl Con ‘4 1P 1
260 GreeneC Cop. 22 224 21%
100 Havana Tob. 37 37% 37
200 Houston Oll... 49 4y dlg
100 int MerMapf 2474 2247 247
100 Lt, Fuel & P. 047 347 34%
100 MNectfsofdp 22!y 221§ 22Yy
2000 Man Trans BE™ LA R ™
550 Mon & BB Cop | 1y 1
2200 N Securities 04l 047 041y
100 Seab'd ALpt. 37'y 374 37y
78 Standard 01843 6483 643
1650 Tenn Copper 2044 40 204
100 Tonopah M .. T T T
300 U'nlon Cop 11y 11y 1%
500 Unlted Cop 1 R'a 1814 18
100 U S Lt & Ht e} 8 8
400 Wht Kb Cop.. 14 14 14
IONDS
$0000 Hack M'd4las 72'9 T214 7214
6000 N Or Ry 4}48.. 808)3 8034 85

Clos-
ng
a4
LN
435
07
16
380
108
4%
57

T

13
1814

R
14

T2'4
]

LATEST QUOTATIONS OF INAC-
TIVK OUTSIDE STOCKS.

Bid.  Asked.
American Can, common 54 5%
American Can preferred.. ., .. 43% 41
Am. De Forest Wireless Tel Oo..... b} i
Amaterdam Gas 5 per cent . 107 108
American Light and Traction. ..., T34 76
Amerioan Light and [ractlon, pf ) 07
American Writlng Paper, common L7 1
American Writing Paper, prefarrel 1514 17
American Writlag Paper bonds... 74 75
British Columbia Copper......... 4 44
Brooklyn and New York Ferry ... .. 5 )
Brooklyn and N Y. . Spercent., 80 a5
Brooklyn Rapld Transit 4s......... 82 R2y
Buffalo Cas.........coveres a 9
Qentral Foundry, common 24 3
Central Foundry, preferred .. 14 14
Central Foundry, 8 per cons, . . 00 L)
Gomprossed AIT............c00vannns 4 114
Ocnsolldated Refrigerator Co,..... HE 4
Dominlon Securities...., orene 5 20
Krie Rallway new ds, w 8604 B7Y%
Kleotrie Boat, common........eeeee 17 23
Blectric Boat, preferred. ... 40 45
Mlectrie Vehlelo, common. i 83 Tla
HBlectric Vehlcle, proferred......... 13 15
Eloowds Lead Reduotion, common. 1 115
Electric Lead Reduotion, preferrad. 3 4
Bmpire Steel, common... — 13
Empire Steol, preferred, — 49
Bleetro Pnoumatic. 'y 4
Gold Hill Copper............. s 310 "
Greene Consolidated Qoppor....... 224 22
Hackensack Meadows Company .. 11 13
Ball $Igoal. ... ...ooiiiiiininnns 80 05
Havana Tobaoco, common. o 38 a0
Havana Tobacco, prefarred........ 80 60
International Mercantile Marine. .. Hlg a4
International Mercanille Mar, pf.. 244 2544
loternational Meroantlle Mar. bds., 97 100
Interborough Rapld Transit....... 100% 103
International Salt Trust receipts... 10% 18'3
Internasional Sals, 5 per oent, . 40 45
Light, F. and P, of W. Virginla 344 360
Lackawanna Steel, 50% pald.. . 08 074
Marconl Wirelesa Telegraph.. » 4 5
Manmbhattan Transis........... . BL'Y a%
Montreal and Boston Oopper. . 1 134
New York Transportation.., o4 L}
Northern Securition................. D4 naAM

Bid. Asked. Bid. Asked.
New Orleana Street Rallway, com.. 12% 14
New Orleans Streot Rallway, pt.... 43 —
New Orloans Street Ry, 444 perot.. 8084 846
Otls Elevator Company, common., 35 46
Otls Blevator Company, preforred. 0 4!4 06
Peoria, Decatur and Byanaville. .., % %

Rapid Vehlole, rights..........co.ien 1% 1%
Royal Baklug Powdor, common.... 1158 120
Royal Baking Powdor, preferrad.... 100§ 1

Safety Car Light and Heat Co ...... 172 177
St. Louls Trans!t, common. .. 214 22'4
Seaboard Alr Line, common, 217 22y

Seaboard Alr Line, preferred. ...
Seminole Copper......cisivciacinis 4

Standard Oll Co. of New Jorsey.....684 5 640
Storage POWer......oeenserasianie s u
Tenneasea Coppor... sesve 0% 30%
Tonopah Gold Mining . T T4
Unilon Copper......... 1% 114
United Copper..... sssssancs 18 19
Union Typewrter.....coovevieninss 110 115
Unlon Typewriter, 15t preferred... 115 118
Unlon Typewriter, 2d preferred.... 114 1186
United Rallways of St Louls, pref. 71 73
White Knob Copper.......c...oveee 1 15
Worthington Pump, proferred..... 115 120

BOSTON CLOSING QUOTATIONS.

Bid. Asked. Bid.  Asked

Boylstonl, 34 ~— |Atlantic.. 03 104
E Bostonl. 6% 7 |Bingham. 274 28
W End L. B0c. -~ |Bonmanza.. 80c. 70¢
AAgChe. 163 174%|Cal&Hec. 4685 470
AAg Chp, ~— 73%4|Centl Cop. 2014 22
AmT & T.134% 134%(Centl OIl A T4
WesT&Te 12 13 |Cons Mer 17-18 114
WesT&Tp 00 9 1%|CopRange O5% 6563
Mex Tel,. 1% 2 |Daly West 42 43
N Eng Tel125'4 -—— [Elm River 3 ay
CSYe...143 144 [Frankln. 814 9
Dom Coal. 90 97 1Gu'l'ato.. 1 1%
Dom Steel 17'4 173 Granby... 44 4%
Mass Elec 203 214 Isle R'yale E %
MassElpt 83 8 3% Mass Con 014 634
Mass Gas. 40's 41 (Michigan. 0 0%
Mass Gp. BOY4 81 |[MonC&C O 0%
PlantCCe 9 25 |Mon & Bos 1 1118
PlantCCp 49 52 [Mobhawk.. 454 456%
Swift&Co. 1081 109 [Mayf'er., 1% 114
Merg'ler.. —— 1 80!5|Napa Qks 2 179
U Shoe¢,. 47 4 715014 C(C'P) 1 14
UShoept. 20% 20%|01d Dom,. 13'4 14
UFrut C.101' 103 [Osceola... 5681 O74
West Elee. ©3 07 {Phenix... 414 5
WestElp. 03 07 [Parrott... 21 224
Bos & A 448 —— |Quincy... 100 -——
Bos & Me. 167 —- | Rhode Isl 1384 P71
Bos El.... 141 143 Santa Fé. 14 134
WEndSRR 90 91 (Shannon.. 11!4 11%
AmBT4s 08 08l4(Tam'rack. 116 117
Dom Coal Tri-Mt.... 86 B87%

1st 65...107 — |Trinity.... 85 8
1l S non- IU S Min'g 22)§ 224

conddy — 100 (USOU.. 12 12%
11 St con Uwh Con. 20} 204

deb 5s.. —— 100 [|Victoria.. 4 a4y
Adv'nt're. 5 514! Winona... 9 0l
Alloues ... Glg Glg|Wolverine 67 6B
Arcadlan.. PP 3 |Wyandot.. 1% 1%
Arnold.... 50c. 1

PHILADELPHIA QUOTATIONS.

Bid. Askea. Bid. Asked.

ACotAss 10 20 |IndStRis 83 85
Cam Iron, 4684 47 |Leh VRR 417§ 424

Cam Steel 22% 22%LC&Nav 68 69
CO&GBa. . 100 1 0444 Marsden o 2'4 2%
CofIndbsl 07 1 O7% N Aspht 53 K] 4

Con LSe 4% A%/PaRR. 63116 03816

Con LSp 204 21%|PaSteeic. 60 61
CTotNJ 674 68 [PaSteelp 88 8O
CTofINJ 58105 1 0 8% Phll Elec.. 634 63
Dia S S e. 716 LIPEGTS 07% ©8
Dia S S p. 2 214 Phil Trac. 803 96
ECootAm 8% B813.18/Rys Co G, — K1Y
Flee SBe. 060 | Schuylkill

Elec&PT4as 99 00y RESSsI10 111
EGasLtosl 081§ 100 |U Trac.... 45 4514
Ind St Ry, =—— 83 lUGICo.. B8, B9

CHICAGO CLOSING QUOTATIONS
Bid. Asked. nid. Asked
Am C O, 5\ Hl4Met WSE 22 23
Am CC pt 43% 43%/MeWSRp. 6806'4 67
Am Rad... 50 52 [NatBls,.. 363 40

AmRadp 124 125 |NatBlspflO1 1014
Box Board 24 3 [N Carbon, 22 23%
BoxBdp.. 20 20%INCarbp. 93 94
ChUT,.. a4 6 [NChiSRyl120 125

So Slde E. 07 09
290

ChUTpt 30 39
City Ry...100 195(Sts Sta C. 27

Dia Match132 133 (WChStRy 60 63
Lake StEl 5 8
COMMERCIAL.

Big Drop in Cotton Follo wed by Sharp Re=
covery—Liverpool Unexpectedly Weak
—Weather Favorable—Heavy Liquida=
tlon—Short Covering and Bull Support
on the Decline—Wheat Declines—North-
western Ratns—Corn Advances, Then
Reacts.

TUrESDAY, June 40, -—GRAIN,—Wheat—Spot
was quiet, Sales 60,000 bush. No. 2 red, in
elevator, 83'5¢ ; No 1 Northern Duluth, 7%,¢.
over July; No. 1 Northern New York, 7c.
over. Northwestern receipts were 250 cars,
against 921 last week and 205 last year; Chi-
cago, 48 cars, against 48 last week and 87 a year
ago. Futures closed1e to1';c lower. Sales
2,500,000 bush.  Prices ns follows;

Open- High- Low- Clos- Last

ing. est. est. ing. Night.

July oo ee Lo Bdty Bhiy Riby L2 1Y Nodg
September . .. .. 814 82 Ny sl K2igq
December.. ., S1lq STy L) sl N2y

Oats were falrly active. Sales, 125,000 bush. No.

2 white 47lg0.; No. 8 white, 47c. Rye was firm,
No. 2 Western ffic, ¢. 1. f. Buffalo. Carlots, Jersey
and State, 57'gc. to 60ig¢. nominal track. Corn
was firm. Sales, 80,000 bush. No. 2 mixed In
elevator, 57%,¢.; No. 2 white, 5s'4c,; No. 2 yellow,
B814e,  Futures closed Age. to igc, lower, Sales.
160,000 bush  Prices as follows;

Open High Clos Las!

ing es! ing. Night.
July ... Wiy O8ly 571 5174
September . . 67 57w 87 H7le
December . 504 L 5004 5014

This shows the graln movement:

New York: Wheat, Corn. Oads. Rye. Barley,
Roecelpts 88,775 121,650 153,900 8,975
Exports 281,008 10,005 .

Chilcago -

Recelpts 38,000 606,000 325,000 K000 59,000
Shipments. . 5,000 217,000 179,000 1,000

Buffalo
Recelpts . ... 156,000 445,000 284,000
Shipments. ...111,000 422,000 224,000 b a0

Henelielal raing 1 the northwest and Manitoba

and falr weather In the Southwest and the Ohlo
Valley caused a pronounced decline In wheat to-day.
I'he outside markets were all weak, forelgn houscs
were free scllers of December and here and at
Chicago there was heavy llquldation and bear
hammering. At one time there was a partlal
rally on covering of shorts, some unfavorable
orop reports from the Northwest and sympathy
with a strong market for corn, after which prices
agaln sagged on rencwed general selling.  English
markets rose 'yd. to 3id., hut Parls fell 510 10 cen-
times, and Budapest 14 Kkr., whlle Berlin was
1g mark higherto 3 mark lower and Antwerp was
unchanged,  The weather In England and France
wns fine. ‘The Kansas State report says the ind!
catlons are for the largest vield in the history of
the State and that the condition Is 89 against 82 a

year ago. It s sald that the damage by the re oiat
foods In Missourd was largely exaggerated. Muz-
ther showers nre Indleated for to night and to-mor-
row In the Northwest. FPrivate North Dakota
advices Insist that the crop has been damaged
a good deal by the drought. The Government
weekly report was bulllsh on spring wheat and

bearlsh on winter.  Primary recelpts were 368,000
bushels, agalnst 660,000 last year, and the ship-
ments 118,00 The seaboard recelved 118,000
hushels nnd elevred 177.000

The Nradstreet statement was postponed. Rroom-
hall's weekly summary of the forelgn crop situa-
ton follows

‘United Kingdom--The weather has heen favor-
able most of the past week.  France—Sinee our last
report the w«-mlu'r has been very favorable, and
craps are doing well: there are still, however, somao
complaints, Russla-Our Odessn  agent  cables
that continued rain, following the excessive rain
fall of the preceding weck, 1s spolling the good crop
prospects. Roumania-— Our agent at HBralla tele
graphs that the weather has been fine since yes
terday . but the crop outlook 1s only falr, harvest
Ing 1s commencing. Italy--An oMclal report savs
that the excessive rain the first of the month ad-
versely affected wheat., Spain--A good crop |8
expected. Germany —The weather during the past
week has heen favorable and crops are progressing
well. Hungary—Favorable weather has been ex

erienced lately and wheat prospects are {improv
ng.

Corn advanced early in the day on manjpulation
attributed to prominent provision Interests at tho
West and a brisk demand from the shorts, but
later on there was a reaction on a withdrawal of

support and llquidation together with more or
less bearish pressure, encouraged by favorable
weather and ltheral recelpts.  The weekly Gavern

ment report says that further improvement in the
condition of corn 1s generally reported I'rimary
recelpts were S8L000 bush., agalnst 422,000 [ast
year, and the shipments, 928,000 The seaboard re
celved 220,000 bush, and cleared 852,000, Oats
were firmer for a time on covering and the strength
of corn, but later they gave way on Hquldation,
bettor erop reports and the reaction In corn. Pri
mary recolpts were 053,000 bush., and the ship-
ments, 334,000,

FLOUR.— Dull and easy.  Sales, 8500 hbls. Re
celpts were 18,500 bbls, and 56,200 sncks: EPxports,
$,874 hbls. and 5,206 sacks. Winter In bhis: Super
fne, $2.00@82.50; No. 2 extra, 92 55082 w0, clears,
$3.30@93.50; stralghts, 890688 70, patents, $1.05
@820,  Spring  In bbla, clenrs,  $3.8083.70;
stralghts, ‘meh 1H. patents, $40@84685. Rye
flour at $383.00.

CoTToN.  Spot cotton here declined 26 points.
Sales, 88 bales for npll\lllnE. Middling uplands,
18¢0., agalust Hige last vear: New Orleans and Gulf,
18.26c., against 440, Southern spot markets were

B

TRUST COMPANIES,

TRUST COMPANIES. |

AAARAAAAAAARAANAN SMAAAAAAAAAAAAANAAAAAAANAS

Wnited States Fortgage and Trust Gompany,

Main Office,
56 CEDAR p:nxm. NEW YORK.

West End OfMce,
73D ST, & BROADWAY.

CAPITAL, $2,000,000. SURPLUS, $3,000,000
STATEMENT OF CONOCITION JUNE 30, 1903.

ASSETS. LIABILITIES,

Stooks and Bonds. . ............ $8,010,208.88 | Capital. .. . $2,000.000.00
Mortgages... . St hierds st 10,080,459.00 | Sarplus .. ; 3,000,000.00
Loans, Domand and Time..... 12,000,002.84 | Undivided Profity GOH,430.48
Bills Purchased. . 197,103.30 | Deposits... 20,335, 120.88
Foreign Department. . 500,000.00 | Certified Checks 138,008.58
Accroned Interest Recelvable. . 272,3848.23 | Mortgage Trust Bonds 10,000,000.00
Cash on Hand and Bank....... 4,613 421,83 | Accrued Interest Payable 126, 406,49

$36,549,575.38 $36,549,575.3%

A Dividend of 8, amounting to $160,000 has been declared and
charged out of ths profits of the past six months.

Frederick O. Barton, DIRECTORS. Mortimer L. Schiff,
C. Ledyard Blair, William P, Dixon, William B. Leeds,  Eben B. Thoma.
William B. Boulton, Robert A. Granniss, Charlton T. Lewis, Timns '
Dumont Clarke, G. G. Haven, Jr.,  Richard A. McCurdy, *2Mes fimpson,

C. A. Goffin, Chas. R. Henderson, Clarence H. Mackay, Arthur Turnbull,

C. C. Cuyler, Gustay E. Kissel, Robert Olyphant, = Cornclius Vanderbilt,
Charles D. Dickey, Luther Kountze, Charles M. Pratt, George W. Young,

WE INVITE YOUR DEPOSIT ACCOUNT.,

COMMERCIALTRUSTCOMPANY
OF NEW JERSEY

15 Exchange Place, Jersey City, N. ]. (Adjacent to P. R, R. Ferries).

Statement at the close of business .June 30, 1903.

Assets. Liabilitley,
Capltal....... . S1L000.000.00
Stocks and Bonds. ........... $2,168,555.91 SOrplus.......ooorvvvrirnns 1,800.000.00
Mortgages.......... ... 6206,254.60 Undivided Profits. . .... 6.7
Loans, Demand and Time .. 5,009,716.53 Reserve for Taxes .. 13,060.08

Deposits................coee . B 1GOO56.57

Banking House and Fixtures. 8547,779.56
Accrued Interest.............. 57,145.27 /,_/—/
Cash on Hand and in Banks. 2,315,838.97 /

TOMBL . eeeeeeinnrnennnins $11,025,312.84 |  Total § $11,025,312.84

INTERST ON DEPOSITS.

Ofiicers and Directors:

| JOHN W. HARDENBERGH, Presldent. GEORGE W, YOUNG, Vice President
| ROBERT 8. ROSS, Vice Presldent. OSCAR L. GUBELMAN, Seccretary and Treas.

' Walter E. Ammon, Charles D. Dickey, Robert H. McCurdy,
August Belmont, George G. Haven, Ailan L. McDermott,
0. Ledyard Blalr, James N. Jarvle, James G. Morgan,
Frederick G. Bourne, Willlam B. Jenkins, Edwin A. Stevens,
Willlam Brinkerhof?, C. H. Kelsey, Eben B. Thomas, [
John D. Carscallen, Gustav [, Klssel, Myles Tlerney, |
Frederic Cromwell, Henry Lembeck, James Timpson, ‘
C. C. Cuyler, James A, Macdonald, Cornellus Vanderbilt,
Jacob J. Detwlllor, Richard A. McCurdy, Jobn J. Voorhiees, ]

generally steady. Liverpool declined 24 polnts !
on the spot with sales ol 3,000 bales; futures de-
olined 10 to 15 points, but recovered 1 to 5 of the
loss. Manchester was Irregular. The movement
to-day was as follows:

Last Last
To-day. “'5-3’;' );’,(rm A

POTL Te0PIPLS. v o oo 7002 42 2,2 N rt A
New ()rh-gns estimated  to- n mprwan

MOTTOW eevv v vvvuen. ... 100 10 300 1.81{10 ”(112
Augusta .. OO0 1
Memphi 107 824 2 w t @ p y
St. Louls 1815» g S:Ii mﬂ nm an
Houston.... .... 8 $

Port_exports, 8,028 hales. . I;ntux;én de«;;lmed 4('.' 1358 BROADWAY,
to 5 points on this crop and 8 to 32 on the next, URPLUS
but rn‘llmi and closed very steady at a net decline CAPITAL AND .00 "
of 4 to 18 polnts on this crop and a net rise of 8to 15 $5,000,000.
on the next, with estimated sales of 400,000 bales.

Prices as follows:

Highest. Lowest. Closing. Last n(qm.
July.ooooo2. 1270 1240 12.80¢12.80 12.08@12.09 | ‘,(' “, TN
AURUSt.... .. 12.82 12.42 I?;g%}'lll;? }f:;(l)«ﬂ‘:fg.; i i ) )
September.....11.76 11.40 11.7% v . .
oc‘um«r. 088 10,10 10.85@i0.86 108121022 | Capital and Surplus, $1,000,000.
December...... 0.08 975 0.07@ 0.98 0.48@ 0.84 88 WALL ST. NEW YORK c'ﬂ"
January........ 082 030 991 0.0z 9.H0c 0.81 Recelves deposits subject 1o oheque. ows i

lerest on dally balances. 3

LeRoy W. Baldwin, Pres. Duncan D. Parmly, V..Pres.
H. M. Gough, Treasurer. C.

FIDELITYTRUST QMPANY.
Capital . “..E..WARK' N. J.
s e Over $9,000,000.00

Rents Safe Deposit Boxes free from the Inspec-
tion of strangers, under the Inheritance-tax Law.

- .xERBO
o% C
& TRUST Co. 1

* @f BROADWAY, 134 4TH AVE., ﬁ

100 WEST 29TH STREHT,
THIRD AVE. & 148TH 8T,
N. Y. Security and Trust Co.,
46 WALL STREET, NEW YORK,

Capital and Surplus, $5,000,000.

It was a wild and unsettled cotton market for a
time, but It wound up very steady with the next
crop higher and the early decline In this crop cut
down to comparatively moderate figures, owing
to steadler closing cables from Liverpool, a less
favorable Covernment report than expected, an
ticipations of a bulllsh monthly report on Friday,
covering of shorts, buying by Philadelphlainterests,
and last, but by no means least, support given by
the New Orleans clement. Early in the day this
crop broke wide open, owing to a heavy fall 1n
Liverpool, a favorable weather map, rumors of a
disagreement in the New Orleans bull cligue and
a scramble to get out. The South sold heavily,
and 1t seems to boe true that New Orleans has llqul-
dated to some extent of late, and that 1t has been
offering spot cotton In Liverpool. MecFadden
brokers sold early In the day, and In .nu-z every -
body sold -the South, Wall Street, Furope, the
West and the local element, many of whom at-
tacked the market and helped to uncover stop
orders, which naturally hastened the downward
movement of prices. ut the rebound was even
more pronounced than the early decline, so far as
the next orop was concerned. The exports were
large, and bulls Insist that the general position s |
{n the maln Inherently strong. !

Sald one firm: “The weekly weather report from
Washington to-day glves no promise of & monthly
report on June conditions that will Indlcate mnrk.u-d
Improvement in the crop. and the general lmproye-
ment noted lsnothing more than the natural growth
of the plant and the effect of the strenuous efforts
made to place the flelds in a high state of cultlva-
The same backward conditlons prevall as

on. S P P -
;xlmmrm». and sunshine and heat are generally | ——
needed to start the glum on a vigorous growth. . .

We are now approaching July, the most cruclal ' jujv " 3014 40 a8 40 205
month In cotton growing, and It remalns to be  gSeniember . 337%-34 3414 ity 84 B4y
seen what effeet will follow even what are usually December , . 347 " Bty 41
called favorable Influences at this pcnnd In ’:‘n“”u May... i3y 3Ty by b-'f;l
growth. The spread of the boll weevll In Texas Lard:

s now an assured fact, as quoted in thisreport, y,iy 8. R2004 810 R.10 %25
and our private advices clalm that between 80 and September. ¢ Mab . n27lg N30 846
50 countles are more or less Infested, some Rivs:

very serlously. In point of fact, the crop s still = .0 ©° K575 RIS
on the defensive as heretofore, and has yet 10 Guptember. N05° B&N
)ass a stage when an avernﬁ:.- yleld per acre can | pork:

L.- confidently looked for. The near future of the = yyjy TR 15,3204 15.80
market, 1t appears to us, will show a hardening | Sept. . 150 15,6215 16,00
tendency In the winter optifons, with bull contro OTHER MARKETS

continuing tn the summer positions and extend- l Open- High- Low- Clos- Last
ing through the .irst month of the next cotton |  yyhe;r ing. est. est. ing. Night,
vear. We expect, however, the aggressive bear | Minneapolls luly . S§1y Sbly H2dg $0% K54y
campalgn to continue against the new holders of | sept TiAg 7008 749 Tide THis
spot cotton, though thelr position Is undoubtedly | 1yyjuth July B2 N
tll of strength and the possibility of complete | 3 T8 8L TBin 770
success.” .. Toledo M 7Ty TTY g

Corrre.—RIo on the spot was dull at 6l4c. for No. | 7 878 7T 7%, 0%
7. Sales, 500 bags Maracalbo: 450 Central Amer! [Kansas Clty Voo B0TE T0% 001y Able 703
can. Futures closed steady,with prices unchanged | Kansas Clty (cormiJuly. 483, 4880 481, 4xig 481y
to § points higher. Sales, 20,260 bags. Havre de st Louls .. Jily. . 8215 8214 81 & 80b, Sq
clined 'of. to 841, and Hnmhur; L to 14 pfg. Amer! Sept., 70 0V 7I% 770k 70
can warehouse dellverles, 6,850 bays Hollday In | St Louls (corm) Sept.. 503414 B1lud0ly 501y f0%y
Brazil. Drices here as follows: f

Highest. Lovest. Closing Lostnights | DAILY TREASURY STATEMENT,
July . . N B 3 8.65@3 70 3.85@8.7
'\‘I"A”ﬁl'“ s ghoasss  3M0GIES |\ NGTON, June 30 The o 5
September.... 305 8600  3.06@400 3.80@3.05 | ' ”AN";_ # l»‘«. |1n-‘ o 1 he 18h _Statement
October. ...... 4.00 4.00 1000405+ O e receipts and expenditures of the Treasury
Novembher.... 410  4.05 4.05@4.10 ~shows: TheErdA .

O v, 4,80 495 4.354.40 Fhis day.  This month, Fiscil year.
et $ 445 4.407,4.50 Recelpts . .. $JA86771  RIKAGH 054 8558 8K7 825
l{“‘?)‘l!:lrl}r) e :f;_v. 455 4.50@1.55 Lxpenditures .. 1100728 5454 788 Al 560
March......... 4.60 480 R BN It LORBO30 14,768,410 52,710,085
April ... o'y 0 4.60:g4.05 | SUTHH KPECIR et s SR e ot ) 52,710,085
'\‘ ; 4.70 165 405670 4.05@4.70 he receipts for customs to-day were $A84,046,
May...... ; ¢ comp there from Internal yevenie $400.116,  miscellaneous

Coffee moved with'n a NArTOW COMPALS, THETE gy 4Gp 412, Natlonal hank notes recelved for redemp

teeltne on lower European

ECaauH T EMTORCAN — dion $700,785
pfter which prices m]“'l‘! The cash statement of the United States Treas-

urer for June 30 shows

being an early nl-“viv rate
sables and lquidation
‘oamloixrnnl u:'--xtnu and covering of shorts
s ml.(i that Lewisohn DLros. have recelved most
1 re 1ssucd last week

REBERVE FUND

3 otices that we .
Or\ll]ll,."T;\lm} nlzlx “l.A;)Hful\. tin was 128, 6d. higher | Gold coln v *ND $150,000,000
for spot and 155, higher for futures at £127 125, 6d, 5 . TRURT LT,
or SPOT B Y respectively, The local market | eld against notes and certificates s
and £124 15 » sued....... $863,058,560

ol a sitghit advance (_‘ommr in London ad i -
showed 5o spot 10 £88 and 10s. for futures, ORNERAL FUND,

at 817.60a$14.  Tallow, Sc.  Dressed hogs, Ng@ie.

canced 128, 6d ~ \ P
,‘,',”:-‘.-d 1‘,:: Fhe market here was quiet and un- '!”"3 coln ‘“'“"‘ bulllon .., . 872,580,020
rhanged. L was unchanged In both markets, Gold certificates e -+~ 20,758,080
With the foreign closing at £11 18s. Spelter was :fﬂr‘-’-'}'{’ j{{‘v'{"}“' ATS - 16,034,867
also unchanged here and abroad with the foreign ;\,""" certificates 0,705,007
market closihg ot £20 25 04 Following are the ',“""'h‘.'“‘“." l.'HH,lQ-l
Motations of the Metal Exchange: Copper, Lake, [ nited State -a.r‘nnt’z-;l“m 10,855,124
ll'”‘ 14000 electrolytic, spot, 14.50c.; casting, Treasury notes of 189 104,407
SPOL e tn, 28@28.200 lead, 412140 spelter,  Natlonal bank notes... 13,902,597
Rkl;'f»,.u\ sie. tron, Northern, No. 1 X, $10.50¢$20; | Subsidiary siiver and minor coln. 10,214,240
No. 2, X, $13.604810; No. 2, plaln, $18@818.50: South- | e
,.,','. No. 1 foundry, 31081 }.o, No. 1 s0ft, $19819.50; Total 114,433,400
P ,;‘.run warrants, nominal; steel ratls at miill, 828 In national !lmnkn 154,077,528

U AVAL STORES.--Splrits of turpentine, 40@ibige. | Awalting relmbursement, ... 11,824
Common to good stralued rosin, $2.05 to §2.0714 f k

PROVISIONS. - Lard was qulet.refined Contlnent, | Total , $310 428 'lvu’l
2455, Western prime, ![w..',n, Brazil kegs, 81040, | Llabllities. . ... 87.882 845
. American, $0:30.  Pork was slow, with mess .
south American, $ Cashibalarias T
Butter - Creamery, extras, 20i5c., firsts, 1w@20c. . e r
seoonds, 18@i8gc. Cheese—State, f. c. small, | SUB-TREASUT TRANSACTIONS,
fancy, 1019¢.. falr to prime, 834@1044¢.; large, col
ored, faney, 103g¢ ;‘-awsl -\--ml':?-. fresh m.;llu'r-'d. MONDAY

xtrns, 18140, seconds tO firsts, 1hla@l7c.  Chleago, , Q@ T eank oh | L R
Jupe30.--There were Indloations that the leading lp':!": ,l:)\. r;:ll‘:(\l [aRsURY ORUANKS $ Sl
bulls were selling )rmhlu-v.. and that they were | -~ 3 AT o/ )
willlng to sell on all hard spots.  One of the heavl 3 H Pl ntin 0 000
est of yesterday's local buyers was marketing | Galnjta h""“;{’;;;;",‘.n:,',:',',“?:‘,.- " SEU 0
property very freely to-day. Liguldation was the | Pald by Sub-Treasury to hails *0.114.000
maost pronounced and Influentlal In the Jul Il | paid by banks to Sub Treasir: 0761000

buying support was feeble, and came mnln‘,\‘- from |
[tallles wore unimportant and Infrequent.
Raw was ecasler at 8%@8 0-10c. for 08

shorts. i
Sales, 600 ons muscovado i

SUGAR.
test and 8c. for 89 test
N0 test at 8. Refined was In moderate demand,
steady. granulated, 4.85@5.05¢.

CHICAGO, June 30 —These were to-day's priccs

Loss to banks . . $047,000
Loss to hanks for same period previons
week . ... #11,000

EXPORTS OF MERCHANDISE,

- Qpen Hl(lﬂr Low- (los- Lust eibimatpoativny

Whaat ing, oS est, ing. Night Exports of merchandise from the port of New

July .. T0'4-T8Tn 708 M, T 0ly \'nrk?:u reported at the Cusiom Hmfw, compare

Septemher . 7749 e 744 04, N as follows with last weels and the current weck o

December .. 78147y Ty " m Thy | vear ago:

July (old) M T Ty T Wity ) This week . 40,810 255

September . 7703 T8\g T8y 76%  TRl4 | Last week. .. 10,405,473
‘orn, Last year 214, 11

q L}
From Jan. 1 to date they compars as follo,
with last year:
This year.
Last year: ...

8250 874408
243,205,154

July ... B0y 514 50 b0 BV
September . 501 02 b1 801 80/ 50 1
Devember.. 40)4-}4 80 40
May........ 49 51 48
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